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Sj 6XcZ HeRedm dfSdTcZSVcd `c R_j `W eYV 9VWV_UR_ed `c eYVZc R]]VXVU T`&T`_daZcRe`cd4 
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#.$ T``\VU `c GI: efc\Vj ScVRde ac`UfTed' <c`f_U efc\Vj ac`UfTed ViT]fUV3 #*$ Xc`f_U efc\Vj 
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Z_eVcVded `W 8>>EEd R_U eYV 8VceZWZVU 8]Rdd4 

L=:G:6H% 8>>EEd R_U 8`&AVRU 8`f_dV] SV]ZVgV eYRe eYV T`_UfTe cVW`c^ UVeRZ]VU YVcVZ_ 

cVW]VTed WRZc% cVRd`_RS]V R_U RUVbfReV T`_dZUVcReZ`_ W`c eYV 8VceZWZVU 8]Rdd #Rd YVcVZ_RWeVc UVWZ_VU$ 

e` cV]VRdV% dVee]V R_U UZdTYRcXV eYVZc T]RZ^d eYRe eYVj hVcV `gVcTYRcXVU Sj eYV R]]VXVU 
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SV]`h% R_U `eYVc X``U R_U gR]fRS]V T`_dZUVcReZ`_% Ze Zd RXcVVU Sj R_U R^`_X eYV ERceZVd eYRe eYV 

T]RZ^d `W eYV 8>>EEd SV dVee]VU% T`^ac`^ZdVU% R_U UZd^ZddVU `_ eYV ^VcZed hZeY acV[fUZTV Rd e` 

6XcZ HeRed dfS[VTe e` 8`fce Raac`gR] R_U eYRe 6XcZ HeRed SV W`cVgVc Wf]]j UZdTYRcXVU R_U cV]VRdVU 

Wc`^ R_j R_U R]] T]RZ^d T`gVcVU Sj eYZd HVee]V^V_e 6XcVV^V_e3 
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eYZd HVee]V^V_e 6XcVV^V_e' 
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ac`TVVUZ_X Rd hV]] Rd R]] 8VceZWZVU 8]Rdd R_U UZcVTe RTeZ`_ ]RhdfZed hYZTY 

YRgV SVV_ T`_d`]ZUReVU W`c acVecZR] afca`dVd SVW`cV eYV =`_' Hf_Z] G' 

=Rc[R_Z% Z_ eYV J_ZeVU HeReVd 9ZdecZTe 8`fce W`c eYV C`ceYVc_ 9ZdecZTe `W 

>]]Z_`Zd f_UVc eYV eZe]V *B F: 2IF?:L $BH>HFIGH ,>H><7H>CB% R]`_X hZeY R_j 

`eYVcd eYRe RcV aV_UZ_X `c hYZTY ^Rj SV WZ]VU SRdVU `_ dfSdeR_eZR]]j dZ^Z]Rc 

R]]VXReZ`_d `_ SVYR]W `W 8>>EEd' 
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V_eZej% `c T`^aR_j eYRe UZcVTe]j `c Z_UZcVTe]j T`_ec`]d% Zd T`_ec`]]VU Sj `c Zd 

f_UVc T`^^`_ T`_ec`] hZeY dfTY aVcd`_% V_eZej `c T`^aR_j' 

T' n6XcZ HeRed GV]VRdVU ERceZVdo ^VR_d% T`]]VTeZgV]j R_U Z_UZgZUfR]]j% 6XcZ 
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hZeY`fe ]Z^ZeReZ`_% :iacVdd BRc\Ved% >_T' #n:B>o$% R_U R_j `W Zed W`c^Vc% 

TfccV_e% R_U WfefcV  acVUVTVdd`cd% dfTTVdd`cd% RddZX_d% ecfdeVVd% `h_Vcd% 

acZ_TZaR]d% aRce_Vcd% UZcVTe`cd% ViVTfeZgVd% V^a]`jVVd% `WWZTVcd% 

dYRcVY`]UVcd% ^R_RXVcd% ^V^SVcd% Ree`c_Vjd% VbfZej Y`]UVcd% RXV_ed% 

Z_dfcVcd% dfaVcgZd`cd% R_U cVacVdV_eReZgVd' 

U' n8VceZWZVU 8]Rddo `c n8>>EE 8]Rddo ^VR_d ^V^SVcd `W eYV T]Rdd `W 

T`^^VcTZR] R_U Z_deZefeZ`_R] Z_UZcVTe afcTYRdVcd `W Ifc\Vj TVceZWZVU Sj eYV 

8`fce f_UVc ;VUVcR] Gf]V `W 8ZgZ] Ec`TVUfcV +, `_ ?R_fRcj ++% +)+. #:8; 

C`' **)0$% ViT]fUZ_X R]] V_eZeZVd hY` acVgZ`fd]j WZ]VU R gR]ZU cVbfVde W`c 

ViT]fdZ`_ Wc`^ eYV 8VceZWZVU 8]Rdd Sj eYV 8`fce&`cUVcVU UVRU]Z_V #:8; C`' 

*+2/$' HaVTZWZTR]]j ViT]fUVU Wc`^ eYV 8VceZWZVU 8]Rdd ̀ c 8>>EE 8]Rdd RcV eYV 

9VWV_UR_ed R_U eYVZc R]]VXVU 8`&8`_daZcRe`cd4 eYV `WWZTVcd% UZcVTe`cd `c 

V^a]`jVVd ̀ W R_j 9VWV_UR_e ̀ c R]]VXVU 8`&8`_daZcRe`c4 R_j V_eZej Z_ hYZTY 

R_j 9VWV_UR_e `c eYVZc R]]VXVU 8`&8`_daZcRe`c YRd R T`_ec`]]Z_X Z_eVcVde4 

R_j V_eZej hZeY R_ Z_eVcVde% T`_ec`]]Z_X `c _`_&T`_ec`]]Z_X% Z_ R 9VWV_UR_e `c 

eYVZc R]]VXVU 8`&8`_daZcRe`c4 R_j #Z_ hY`]V `c Z_ aRce$% RWWZ]ZReV% ]VXR] 

cVacVdV_eReZgV% YVZc `c RddZX_ `W R_j 9VWV_UR_e `c eYVZc R]]VXVU 8`&

8`_daZcRe`c' 6]d` ViT]fUVU Wc`^ eYZd 8]Rdd RcV R_j WVUVcR]% deReV `c ]`TR] 

X`gVc_^V_eR] V_eZeZVd% R_j [fUZTZR] `WWZTVc acVdZUZ_X `gVc eYZd RTeZ`_ R_U eYV 
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V' n8VceZWZVU 8]Rdd C`eZTVo ^VR_d R_j _`eZTV dV_e e` eYV 8VceZWZVU 8]Rdd 

afcdfR_e e` EcV]Z^Z_Rcj 6aac`gR] `W eYZd HVee]V^V_e 6XcVV^V_e R_U Z_ 

T`_[f_TeZ`_ hZeY eYV _`eZTV Raac`gVU Sj eYV 8`fce afcdfR_e e` ;VUVcR] Gf]V 

`W 8ZgZ] Ec`TVUfcV +,' 

W' n8VceZWZVU 8]Rdd EVcZ`Uo ^VR_d ?R_fRcj *% +)*)% eYc`fXY 9VTV^SVc ,*% 

+)*/' 

X' n8`_UfTe cV]ZVWo dYR]] ^VR_ eYV RTeZ`_d UVdTcZSVU Z_ ERcRXcRaY 1 SV]`h'  

Y' n8`&AVRU 8`f_dV]o ^VR_d f_UVcdZX_VU T`f_dV] Rd Raa`Z_eVU Sj eYV 8`fce 

Z_ Zed ?R_fRcj ++% +)+. DcUVc #:8; C`' **)0$ e` cVacVdV_e eYV T]Rdd `W 

T`^^VcTZR] R_U Z_deZefeZ`_R] Z_UZcVTe afcTYRdVcd `W Ifc\Vj' 

Z' C`ehZeYdeR_UZ_X eYV W`cVX`Z_X% n6XcZ HeRed GV]VRdVU ERceZVdo U`Vd _`e 

Z_T]fUV R_j 9VWV_UR_e `eYVc eYR_ 6XcZ HeRed #Rd UVWZ_VU RS`gV$ _R^VU Sj 

8>>EEd Z_ eYV 6TeZ`_% VZeYVc Via]ZTZe]j `c Rd R eYZcU&aRcej SV_VWZTZRcj' 

[' n8`^a]RZ_eo ^VR_d eYV 8>>EEmd ;`fceY 6^V_UVU 8]Rdd 6TeZ`_ 8`^a]RZ_e 

#:8; C`' ///$' 

\' n8`fceo ^VR_d eYV J_ZeVU HeReVd 9ZdecZTe 8`fce W`c eYV C`ceYVc_ 9ZdecZTe `W 

>]]Z_`Zd R_U eYV =`_`cRS]V Hf_Z] G' =Rc[R_Z R_U eYV =`_`cRS]V @VcZ A' 

=`]]VS =`eR]Z_X `c eYVZc dfTTVdd`cd% `c R_j `eYVc T`fce Z_ hYZTY eYV 6TeZ`_ 

Zd ac`TVVUZ_X' 

]' n9Rjd%o hYV_ fdVU Z_ eYZd HVee]V^V_e 6XcVV^V_e e` daVTZWj R UVRU]Z_V `c 

eZ^V aVcZ`U Sj hYZTY d`^V VgV_e hZ]] `TTfc% ^VR_d eYV _f^SVc `W TR]V_URc 

URjd deReVU% ViT]fUZ_X eYV URj eYRe ecZXXVcd eYV aVcZ`U% ViTVae eYRe ZW eYV ]Rde 



0 

URj Zd R HRefcURj% Hf_URj% `c ]VXR] Y`]ZURj% eYV aVcZ`U dYR]] T`_eZ_fV e` cf_ 

f_eZ] eYV _Vie URj eYRe Zd _`e R HRefcURj% Hf_URj% `c ]VXR] Y`]ZURj' 

^' n9VWV_UR_eo ^VR_d R_j _R^VU UVWV_UR_e Z_ eYV 6TeZ`_' ;`c eYV Rg`ZUR_TV 

`W U`fSe% n9VWV_UR_eo Z_T]fUVd R_j UVWV_UR_ed eYRe YRgV SVV_ UZd^ZddVU 

Wc`^ eYV 6TeZ`_' 

_' n;RZc_Vdd =VRcZ_Xo ^VR_d R YVRcZ_X Sj eYV 8`fce e` UVeVc^Z_V hYVeYVc eYV 

HVee]V^V_e 6XcVV^V_e Zd WRZc% cVRd`_RS]V% R_U RUVbfReV% R_U hYVeYVc Ze 

dY`f]U SV WZ_R]]j Raac`gVU Sj eYV 8`fce' 

`' n;Z_R] 6aac`gR]o ^VR_d R_ `cUVc R_U [fUX^V_e Sj eYV 8`fce hYZTY WZ_R]]j 

Raac`gVd eYZd HVee]V^V_e 6XcVV^V_e% Z_T]fUZ_X R]] `W Zed ^ReVcZR] eVc^d R_U 

T`_UZeZ`_d hZeY`fe ^`UZWZTReZ`_% R_U eYV dVee]V^V_e afcdfR_e e` ;VUVcR] 

Gf]V ̀ W 8ZgZ] Ec`TVUfcV +, R_U UZd^ZddVd 6XcZ HeRed hZeY acV[fUZTV Wc`^ eYV 

6TeZ`_' 

a' n;Z_R] ?fUX^V_eo ^VR_d eYV WZcde UReV fa`_ hYZTY S`eY `W eYV W`]]`hZ_X 

T`_UZeZ`_d dYR]] YRgV SVV_ dReZdWZVU3 #R$ ;Z_R] 6aac`gR]4 R_U #S$ VZeYVc 

#*$ _` RaaVR] `c aVeZeZ`_ e` dVV\ aVc^ZddZ`_ e` RaaVR] eYV 8`fcemd ;Z_R] 

6aac`gR] YRd SVV_ ^RUV hZeYZ_ eYV eZ^V W`c WZ]Z_X `c _`eZTZ_X R_j RaaVR] 

f_UVc eYV ;VUVcR] Gf]Vd `W 6aaV]]ReV Ec`TVUfcV% >#:#% eYZcej #,)$ URjd RWeVc 

V_ecj `W eYV `cUVc `W ;Z_R] 6aac`gR]4 `c #+$ ZW R_j eZ^V]j RaaVR]d Wc`^ eYV 

;Z_R] 6aac`gR] `c _`eZTVd `W RaaVR] Wc`^ eYV ;Z_R] 6aac`gR] RcV WZ]VU% #Z$ 

eYV UReV `W WZ_R] UZd^ZddR] `W R]] dfTY RaaVR]d `c eYV WZ_R] UZd^ZddR] `W R_j 

ac`TVVUZ_X `_ TVceZ`cRcZ `c `eYVchZdV% `c #ZZ$ eYV UReV eYV ;Z_R] 6aac`gR] Zd 



1 

WZ_R]]j RWWZc^VU `_ RaaVR] R_U RWWZc^R_TV Zd _` ]`_XVc dfS[VTe e` WfceYVc 

RaaVR] `c cVgZVh' 

b' nEcV]Z^Z_Rcj 6aac`gR]o ^VR_d R_ `cUVc Sj eYV 8`fce e` acV]Z^Z_RcZ]j 

Raac`gV eYZd HVee]V^V_e 6XcVV^V_e afcdfR_e e` ;VUVcR] Gf]V `W 8ZgZ] 

Ec`TVUfcV +,' 

c' nGV]VRdVU 8]RZ^do dYR]] YRgV eYV ^VR_Z_X dVe W`ceY Z_ ERcRXcRaY ** `W eYZd 

HVee]V^V_e 6XcVV^V_e' 

d' nGV]VRdZ_X ERceZVdo ̂ VR_d% T`]]VTeZgV]j R_U Z_UZgZUfR]]j% 8>>EEd% eYV 8>>EE 

8]Rdd% R_U R]] ^V^SVcd `W eYV 8VceZWZVU 8]Rdd% Z_T]fUZ_X eYV 8>>EEd% VRTY 

`_ SVYR]W `W eYV^dV]gVd R_U eYVZc cVdaVTeZgV acVUVTVdd`cd% dfTTVdd`cd% R_U 

R]] `W eYVZc cVdaVTeZgV aRde% acVdV_e R_U WfefcV #Z$ UZcVTe R_U Z_UZcVTe aRcV_ed% 

dfSdZUZRcZVd% Rdd`TZReVd R_U 6WWZ]ZReVd% #ZZ$ RXV_ed% `WWZTZR]d RTeZ_X Z_ eYVZc 

`WWZTZR] TRaRTZeZVd% ]VXR] cVacVdV_eReZgVd% RXV_TZVd% UVaRce^V_ed% 

T`^^ZddZ`_d R_U UZgZdZ`_d% R_U #ZZZ$ dYRcVY`]UVcd% aRce_Vcd% UZcVTe`cd% 

`WWZTVcd% `h_Vcd `W R_j \Z_U% acZ_TZaR]d% ^V^SVcd% RXV_ed% V^a]`jVVd% 

T`_ecRTe`cd% Z_dfcVcd% YVZcd% ViVTfe`cd% RU^Z_ZdecRe`cd% UVgZdVVd% 

cVacVdV_eReZgVd4 eYV RddZX_d `W R]] dfTY aVcd`_d `c V_eZeZVd% Rd hV]] Rd R_j 

aVcd`_ `c V_eZej RTeZ_X `_ SVYR]W `W `c eYc`fXY R_j `W eYV^ Z_ R_j TRaRTZej 

hYRed`VgVc% [`Z_e]j R_U dVgVcR]]j4 R_U R]d` ^VR_d% e` eYV Wf]] VieV_e `W eYV 

a`hVc `W eYV dZX_Re`cZVd YVcVe` e` cV]VRdV aRde% acVdV_e R_U WfefcV T]RZ^d% 

aVcd`_d `c V_eZeZVd RTeZ_X Z_ R acZgReV Ree`c_Vj XV_VcR]% bfZ eR^% eRiaRjVc `c 

R_j `eYVc TRaRTZej% hYVeYVc `c _`e R_j `W eYV^ aRceZTZaReV Z_ eYV HVee]V^V_e'  



2 

e' nHVee]V^V_eo ^VR_d eYV dVee]V^V_e `W R]] T]RZ^d eYRe RcV `c T`f]U YRgV SVV_ 

RddVceVU Sj 8>>EEd R_U eYV 8VceZWZVU 8]Rdd Z_ eYV 6TeZ`_ RTT`cUZ_X e` eYV 

eVc^d dVe W`ceY Z_ eYV HVee]V^V_e 6XcVV^V_e' 

f' nHVee]V^V_e 6U^Z_ZdecRe`co ^VR_d eYV WZc^ cVeRZ_VU e` UZddV^Z_ReV R_U 

RU^Z_ZdeVc eYV 8VceZWZVU 8]Rdd C`eZTV e` eYV 8VceZWZVU 8]Rdd% dfS[VTe e` 

Raac`gR] `W eYV 8`fce' 

g' nIfc\Vjo ^VR_d WcVdY `c Wc`kV_% f_T``\VU efc\Vj ScVRde ac`UfTed% Xc`f_U 

efc\Vj% `c hY`]V SZcU efc\Vj ac`UfTed' 1:: :8; C`' **)0' Ifc\Vj ScVRde 

ac`UfTed ViT]fUV3 #*$ efc\Vj ScVRded fdVU e` ^R\V Xc`f_U efc\Vj4 #+$ efc\Vj 

ScVRde eV_UVc]`Z_d4 #,$ `cXR_ZT efc\Vj ScVRde ac`UfTed4 #-$ C6: `c 67; 

efc\Vj ScVRde ac`UfTed4 R_U #.$ T``\VU `c GI: efc\Vj ScVRde ac`UfTed' 

<c`f_U efc\Vj ac`UfTed ViT]fUV3 #*$ Xc`f_U efc\Vj ac`UfTed ^RUV Wc`^ 

efc\Vj ScVRded4 #+$ Xc`f_U efc\Vj ac`UfTed ^RUV Wc`^ efc\Vj hZ_Xd4 

#,$ SfcXVcd% dRfdRXVd% R_U aReeZVd4 #-$ `cXR_ZT Xc`f_U efc\Vj ac`UfTed4 #.$ 

C6: ̀ c 67; Xc`f_U efc\Vj ac`UfTed4 R_U #/$ T``\VU ̀ c GI: Xc`f_U efc\Vj 

ac`UfTed' LY`]V SZcU efc\Vj ac`UfTed ViT]fUV3 #*$ `cXR_ZT efc\Vj hY`]V 

SZcU ac`UfTed4 #+$ C6: `c 67; efc\Vj hY`]V SZcU ac`UfTed4 R_U #,$ T``\VU 

`c GI: efc\Vj hY`]V SZcU ac`UfTed' 

+' 9FC 6?MOGCNU +DDKMON OK +DDCAOP?OC OFGN 8COOHCICJO 'EMCCICJO' IYV ERceZVd hZ]] 

T``aVcReV Z_ X``U WRZeY R_U fdV eYVZc SVde VWW`ced e` dVV\ eYV 8`fcemd EcV]Z^Z_Rcj 6aac`gR] R_U 

;Z_R] 6aac`gR] `W eYV HVee]V^V_e 6XcVV^V_e' 



*) 

,' 2GOGE?OGKJ 8O?JBNOGHH'  

R' Ja`_ EcV]Z^Z_Rcj 6aac`gR] ̀ W eYZd 6XcVV^V_e% 8>>EEd dYR]] TVRdV R]] ]ZeZXReZ`_ 

RTeZgZeZVd RXRZ_de 6XcZ HeRed ViTVae e` eYV VieV_e ViacVdd]j RfeY`cZkVU Z_ eYV HVee]V^V_e 6XcVV^V_e' 

Ja`_ EcV]Z^Z_Rcj 6aac`gR] `W eYZd 6XcVV^V_e% 6XcZ HeRed R_U Zed T`f_dV] dYR]] TVRdV R]] ]ZeZXReZ`_ 

RTeZgZeZVd d`]V]j RXRZ_de eYV 8>>EE 8]Rdd ViTVae #*$ e` eYV VieV_e ViacVdd]j RfeY`cZkVU Z_ eYV 

HVee]V^V_e 6XcVV^V_e% #+$ Rd Ze aVceRZ_d e` R_j T``aVcReZ`_ eVc^d% `c #,$ e` eYV VieV_e R_j 8>>EE 

8]Rdd ^V^SVc hY` YRd gR]ZU]j ViT]fUVU ZedV]W Wc`^ eYV 8VceZWZVU 8]Rdd YRd WZ]VU `c WZ]Vd R UZcVTe 

RTeZ`_ T`^a]RZ_e Z_ eYV 6TeZ`_ #n9ZcVTe 6TeZ`_ E]RZ_eZWWo$'- C`_V `W eYV W`cVX`Z_X ac`gZdZ`_d dYR]] 

SV T`_decfVU e` ac`YZSZe 8>>EEd Wc`^ #*$ dVV\Z_X Raac`acZReV UZdT`gVcj Wc`^ _`_&dVee]Z_X 

9VWV_UR_ed `c R]]VXVU T`&T`_daZcRe`cd `c R_j `eYVc aVcd`_ `eYVc eYR_ 6XcZ HeRed R_U #+$ dVV\Z_X e` 

ac`gV eYV T`_daZcRTj R]]VXVU Z_ eYZd 6TeZ`_'  

S' IYZd ]ZeZXReZ`_ deR_UdeZ]] acVT]fUVd 6XcZ HeRed R_U 6XcZ HeRedm T`f_dV] Wc`^ 

^R\Z_X `cR] RcXf^V_ed e` eYV acVdZUZ_X T`fce `c T`_UfTeZ_X UZcVTe `c Tc`dd&ViR^Z_ReZ`_ `W 

hZe_VddVd `_ ^VcZed& cV]ReVU ZddfVd eYRe RcV d`]V]j Raa]ZTRS]V e` eYV 8>>EE 8]Rdd% h`c\Z_X hZeY 

ViaVce hZe_VddVd `c `_ ViaVce ^ReVcZR]d Z_ T`__VTeZ`_ hZeY `aZ_Z`_ eVdeZ^`_j R_U UZdT]`dfcVd eYRe 

RcV daVTZWZTR]]j R_U ViT]fdZgV]j cV]ReVU e` eYV 8>>EE 8]Rdd% ac`gZUZ_X U`Tf^V_ed W`c fdV d`]V]j Z_ 

eYV 8>>EE 8]Rdd TRdV eYRe YRgV _`e `eYVchZdV SVV_ ac`UfTVU Z_ UZdT`gVcj% `c eYc`fXY eYV ac`gZdZ`_ 

`W U`Tf^V_ed% RWWZURgZed `c UVT]RcReZ`_d d`]V]j W`c fdV Z_ eYV 8>>EE 8]Rdd TRdV #_`e cVbfVdeVU Sj 

eYV 8>>EE 8]Rdd$4 ac`gZUVU Y`hVgVc% eYRe _`_V `W eYV W`cVX`Z_X ac`gZdZ`_d dYR]] SV T`_decfVU e` 

- ;`c eYV Rg`ZUR_TV `W U`fSe% n9ZcVTe 6TeZ`_ E]RZ_eZWWdo Z_T]fUVd R]] a]RZ_eZWWd hY` YRgV WZ]VU 

`c ^Rj WZ]V UZcVTe RTeZ`_ ]RhdfZed SRdVU `_ WRTefR] R]]VXReZ`_d eYRe RcV dfSdeR_eZR]]j dZ^Z]Rc e` eY`dV 

RddVceVU Z_ eYV 6TeZ`_% Z_T]fUZ_X Sfe _`e ]Z^ZeVU e` eYV acVdV_e]j aV_UZ_X RTeZ`_d 5>BB"&>K>: 

1HCF:G! *B8#! :H 7@# J# $<F> 1H7HG! *B8#! :H 7@#% C`' *3+*&Tg&)-*,* #C'9' >]]'$% $ACFL *BJ:GHA:BHG ,,% 

J# $<F> 1H7HG! *B8#! :H 7@#% C`' *3+*&Tg&)//)) #C'9' >]]'$% $F7A7F? (CC9 7B9 1IDDCFH 1:FJG# )FD#! 

*B8# J# $<F> 1H7HG! *B8#! :H 7@#% C`' *3+,&Tg&--)- #C'9' >]]'$% R_U %7F>B7 4:BHIF:G ,,% J# $<F> 1H7HG! 

*B8#! :H 7@#% C`' C`' *3+,&Tg&*/2-1 #C'9' >]]'$' 



** 

]Z^Ze 6XcZ HeRedm RSZ]Zej e` Wf]]j UVWV_U ZedV]W RXRZ_de T]RZ^d RddVceVU Sj 9ZcVTe 6TeZ`_ E]RZ_eZWWd `c 

R_j `eYVc aRceZVd `eYVc eYR_ eYV 8>>EE 8]Rdd Z_ eYV 6TeZ`_ `c Wc`^ T``cUZ_ReZ_X hZeY _`_&HVee]Z_X 

9VWV_UR_ed Z_ eYV [`Z_e UVWV_dV `W dfTY T]RZ^d% Z_T]fUZ_X eYc`fXY eYV cVeV_eZ`_ R_U UZdT]`dfcV `W 

[`Z_e ViaVced Rd e` dfTY T]RZ^d' DaZ_Z`_d UZdT]`dVU Sj R_j dfTY ViaVced cVeRZ_VU [`Z_e]j Sj 6XcZ 

HeRed R_U _`_&dVee]Z_X 9VWV_UR_ed hZ]] SV fdVU RWWZc^ReZgV]j Sj 6XcZ HeRed `_]j Z_ eYV UVWV_dV `W 

T]RZ^d RddVceVU Sj 9ZcVTe 6TeZ`_ E]RZ_eZWWd'  IYV ERceZVdm ]ZeZXReZ`_ deR_UdeZ]] dYR]] TVRdV Z_ eYV VgV_e 

eYRe eYV HVee]V^V_e Zd eVc^Z_ReVU W`c R_j cVRd`_ dVe W`ceY Z_ eYV ERceZVdm HVee]V^V_e 6XcVV^V_e' 

T' 6TTVdd e` LZe_VddVd'  >W 6XcZ HeRed cVTVZgVd R cVbfVde W`c eVdeZ^`_j Re ecZR] Wc`^ 

R_j C`_&HVee]Z_X 9VWV_UR_e W`c R_j ecZR] Z_ eYV 6TeZ`_ Z_g`]gZ_X eYV 8>>EE 8]Rdd% eYc`fXY R 

dfSa`V_R `c eYc`fXY R_j Z_W`c^R] ^VR_d% Ze hZ]] ac`gZUV _`eZTV e` 8>>EEd Z_g`]gVU Z_ eYV ecZR] 

hZeYZ_ WZgV #.$ SfdZ_Vdd URjd'  >W 6XcZ HeRed R]]`hd R C`_&HVee]Z_X 9VWV_UR_e e` ^VVe hZeY% `c 

`eYVchZdV T`^^f_ZTReV hZeY% R a`eV_eZR] 6XcZ HeRed ecZR] hZe_Vdd% 6XcZ HeRed hZ]] R]]`h 8>>EEd R 

cVRd`_RS]V `aa`cef_Zej W`c RTTVdd `W dZ^Z]Rc dT`aV' 

-' 3KOGKJ DKM 6MCHGIGJ?MT 'LLMKQ?H' C` ]ReVc eYR_ W`fceVV_ #*-$ URjd RWeVc eYV 

:iVTfeZ`_ 9ReV% 8>>EEd hZ]] ^`gV eYV 8`fce W`c EcV]Z^Z_Rcj 6aac`gR] `W eYZd HVee]V^V_e `c Rd 

`eYVchZdV RXcVVU fa`_ Sj eYV aRceZVd Z_ hcZeZ_X' 6 cVRd`_RS]V eZ^V Z_ RUgR_TV `W dfS^ZddZ`_ e` 

eYV 8`fce% eYV aRaVcd Z_ dfaa`ce `W eYV ^`eZ`_ W`c EcV]Z^Z_Rcj 6aac`gR] dYR]] SV ac`gZUVU Sj 8`&

AVRU 8`f_dV] e` 6XcZ HeRed W`c Zed cVgZVh' I` eYV VieV_e eYRe 6XcZ HeRed `S[VTed e` R_j RdaVTe `W eYV 

^`eZ`_% Ze dYR]] T`^^f_ZTReV dfTY `S[VTeZ`_ e` 8`&AVRU 8`f_dV] R_U eYV ERceZVd dYR]] ^VVe R_U 

T`_WVc e` cVd`]gV R_j dfTY `S[VTeZ`_' IYV ERceZVd dYR]] eR\V R]] cVRd`_RS]V RTeZ`_d Rd ^Rj SV 

_VTVddRcj e` `SeRZ_ EcV]Z^Z_Rcj 6aac`gR]' 

.' )H?NN 'AOGKJ ,?GMJCNN 'AO 4KOGAC' LZeYZ_ eV_ #*)$ URjd `W WZ]Z_X `W eYZd 

HVee]V^V_e 6XcVV^V_e Z_ T`fce hZeY eYV RS`gV^V_eZ`_VU ^`eZ`_ W`c EcV]Z^Z_Rcj 6aac`gR]% 6XcZ 



*+ 

HeRed% Re Zed d`]V ViaV_dV% dYR]] dVcgV fa`_ Raac`acZReV ;VUVcR] R_U HeReV `WWZTZR]d R]] ^ReVcZR]d 

cVbfZcVU afcdfR_e e` 86;6% R_U dYR]] T`_WZc^ e` 8>>EEdm 8`&AVRU 8`f_dV] gZR R WZ]Z_X `_ :8; 

eYRe dfTY _`eZTVd YRgV SVV_ dVcgVU'  

/' 8COOHCICJO 4KOGACN' 6WeVc EcV]Z^Z_Rcj 6aac`gR]% R_U dfS[VTe e` Raac`gR] Sj eYV 

8`fce `W eYV ^VR_d W`c UZddV^Z_ReZ`_3 

R' 6 cVRd`_RS]V eZ^V Z_ RUgR_TV `W dfS^ZddZ`_ e` eYV 8`fce W`c Raac`gR]% `c 

hZeYZ_ R cVRd`_RS]V eZ^V Z_ RUgR_TV `W UZddV^Z_ReZ`_ ZW 8`fce Raac`gR] Zd 

_`e cVbfZcVU% ac`a`dVU T`^^f_ZTReZ`_d e` eYV 8VceZWZVU 8]Rdd cVXRcUZ_X eYV 

HVee]V^V_e #Z_T]fUZ_X% Sfe _`e ]Z^ZeVU e`% dY`ce&W`c^ R_U ]`_X&W`c^ _`eZTVd 

R_U RUgVceZdV^V_ed$ dYR]] SV ac`gZUVU Sj 8`&AVRU 8`f_dV] e` 6XcZ HeRed W`c 

Zed cVgZVh' I` eYV VieV_e eYRe 6XcZ HeRed YRd VUZed `c T`^^V_ed e` eYV T]Rdd 

_`eZTVd% 8`&AVRU 8`f_dV] hZ]] T`_dZUVc dfTY VUZed' :RTY ERcej cVdVcgVd R]] 

cZXYed Z_ eYV VgV_e eYRe UZdafeVd Rd e` W`c^ ̀ c T`_eV_ed ̀ W T]Rdd _`eZTVd TR__`e 

SV cVd`]gVU Z_W`c^R]]j% R_U W`c eYV Rg`ZUR_TV `W U`fSe% R_j ]ZeZXReZ`_ `c 

UZdafeVU ^`eZ`_d acRTeZTV RcZdZ_X SVehVV_ eYV ERceZVd T`_TVc_Z_X dfTY 

UZdafeVd dYR]] _`e SV dfS[VTe e` eYV ]ZeZXReZ`_ deR_UdeZ]] `S]ZXReZ`_d dVe W`ceY 

Z_ ERcRXcRaY , YVcV`W'  

S' >_UZgZUfR] _`eZTV `W eYZd HVee]V^V_e dYR]] SV ^RZ]VU% V^RZ]VU% `c `eYVchZdV 

UZddV^Z_ReVU Sj eYV HVee]V^V_e 6U^Z_ZdecRe`c% Re eYV UZcVTeZ`_ `W 8`&AVRU 

8`f_dV]% e` ^V^SVcd `W eYV 8VceZWZVU 8]Rdd% Z_ T`_W`c^R_TV hZeY R _`eZTV 

a]R_ e` SV Raac`gVU Sj eYV 8`fce' HfTY _`eZTV hZ]] ^R\V T]VRc eYRe ^V^SVcd 

`W eYV 8VceZWZVU 8]Rdd ^Rj _`e ViT]fUV eYV^dV]gVd Wc`^ eYZd HVee]V^V_e% Sfe 

Z_deVRU ^Rj `_]j dfS^Ze R_ `S[VTeZ`_ e` eYV dVee]V^V_e' 8`&AVRU 8`f_dV] 



*, 

^Rj hRZe e` T`^SZ_V _`eZTV `W eYZd HVee]V^V_e 6XcVV^V_e e` eYV 8VceZWZVU 

8]Rdd hZeY R_j `eYVc dVee]V^V_ed cVRTYVU W`c eYV dR\V `W VWWZTZV_Tj R_U T`de 

dRgZ_Xd' 

T' 6XcZ HeRed dYR]] _`e YRgV R_j cVda`_dZSZ]Zej% WZ_R_TZR] `S]ZXReZ`_% `c ]ZRSZ]Zej 

W`c R_j WVVd% T`ded% `c ViaV_dVd cV]ReVU e` ac`gZUZ_X _`eZTV e` eYV 8VceZWZVU 

8]Rdd `c `SeRZ_Z_X Raac`gR] `W eYV HVee]V^V_e `c RU^Z_ZdeVcZ_X eYV 

HVee]V^V_e'  

0' 3KOGKJ DKM ,GJ?H 'LLMKQ?H ?JB +JOMT KD ,GJ?H 0PBEICJO' >W eYV 8`fce XcR_ed 

EcV]Z^Z_Rcj 6aac`gR]% eYV_ 8>>EEd% eYc`fXY 8`&AVRU 8`f_dV]qZ_ RTT`cUR_TV hZeY eYV dTYVUf]V 

dVe W`ceY Z_ eYV 8`fcemd EcV]Z^Z_Rcj 6aac`gR]qdYR]] dfS^Ze e` eYV 8`fce R dVaRcReV ^`eZ`_ W`c 

;Z_R] 6aac`gR] `W eYZd HVee]V^V_e 6XcVV^V_e Sj eYV 8`fce' 6 cVRd`_RS]V eZ^V Z_ RUgR_TV `W 

dfS^ZddZ`_ e` eYV 8`fce% eYV aRaVcd Z_ dfaa`ce `W eYV ^`eZ`_ W`c ;Z_R] 6aac`gR] dYR]] SV ac`gZUVU 

Sj 8`&AVRU 8`f_dV] e` 6XcZ HeRed W`c Zed cVgZVh' I` eYV VieV_e eYRe 6XcZ HeRed ̀ S[VTed e` R_j RdaVTe 

`W eYV ^`eZ`_% Ze dYR]] T`^^f_ZTReV dfTY `S[VTeZ`_ e` 8`&AVRU 8`f_dV] R_U eYV aRceZVd dYR]] ^VVe 

R_U T`_WVc e` cVd`]gV R_j dfTY `S[VTeZ`_' IYV ^`eZ`_ W`c ;Z_R] 6aac`gR] dYR]] dVV\ V_ecj `W R_ 

`cUVc R_U ;Z_R] ?fUX^V_e3 

R' ;Z_R]]j Raac`gZ_X eYV HVee]V^V_e 6XcVV^V_e Rd SVZ_X R WRZc% cVRd`_RS]V% R_U 

RUVbfReV dVee]V^V_e W`c eYV 8VceZWZVU 8]Rdd hZeYZ_ eYV ^VR_Z_X `W ;VUVcR] 

Gf]Vd `W 8ZgZ] Ec`TVUfcV +,% R_U UZcVTeZ_X eYV Z^a]V^V_eReZ`_% 

aVcW`c^R_TV% R_U T`_df^^ReZ`_ `W eYV HVee]V^V_e 6XcVV^V_e R_U Zed 

^ReVcZR] eVc^d R_U T`_UZeZ`_d% hZeY`fe ^ReVcZR] ^`UZWZTReZ`_ `W eY`dV eVc^d 

R_U T`_UZeZ`_d4 



*- 

S' 9VeVc^Z_Z_X eYRe eYV 8VceZWZVU 8]Rdd C`eZTV T`_deZefeVU eYV SVde _`eZTV 

acRTeZTRS]V f_UVc eYV TZcTf^deR_TVd `W eYZd HVee]V^V_e 6XcVV^V_e R_U eYV 

;RZc_Vdd =VRcZ_X% R_U T`_deZefeVU UfV R_U dfWWZTZV_e _`eZTV W`c R]] `eYVc 

afca`dVd e` R]] EVcd`_d V_eZe]VU e` cVTVZgV _`eZTV4 

T' 9Zd^ZddZ_X R]] T`^a]RZ_ed RddVceVU Sj GV]VRdZ_X ERceZVd Z_ eYV 6TeZ`_ hZeY 

acV[fUZTV Rd e` 6XcZ HeRed hZeY`fe WfceYVc T`ded `c WVVd4 

U' 9ZdTYRcXZ_X R_U cV]VRdZ_X eYV 6XcZ HeRed GV]VRdVU ERceZVd Wc`^ R]] GV]VRdVU 

8]RZ^d4 

V' :_[`Z_Z_X eYV GV]VRdZ_X ERceZVd Wc`^ dfZ_X R_j `W eYV 6XcZ HeRed GV]VRdVU 

ERceZVd W`c R_j `W eYV GV]VRdVU 8]RZ^d4 

W' ;Z]Z_X R UVT]RcReZ`_ acVaRcVU Sj T`f_dV] W`c 6XcZ HeRed T`_WZc^Z_X eYRe 6XcZ 

HeRed YRd ac`gZUVU eYV Raac`acZReV _`eZTV afcdfR_e e` eYV 8]Rdd 6TeZ`_ 

;RZc_Vdd 6Te% +1 J'H'8' r*0** :H G:E# #n86;6o$4 

X' GVdVcgZ_X T`_eZ_fZ_X R_U ViT]fdZgV [fcZdUZTeZ`_ `gVc eYV HVee]V^V_e 

6XcVV^V_e W`c R]] afca`dVd4 R_U 

Y' 9VeVc^Z_Z_X f_UVc ;VU' G' 8Zg' E' .-#S$ eYRe eYVcV Zd _` [fde cVRd`_ W`c UV]Rj 

R_U UZcVTeZ_X eYRe eYV [fUX^V_e `W UZd^ZddR] Rd e` 6XcZ HeRed dYR]] SV WZ_R] 

R_U RaaVR]RS]V R_U V_eVcVU W`ceYhZeY' 

IYV ERceZVd dYR]] fdV R]] SVde VWW`ced e` `SeRZ_ ;Z_R] 6aac`gR] `W eYV HVee]V^V_e 6XcVV^V_e 

hZeY`fe ^`UZWZTReZ`_ e` R_j `W Zed ^ReVcZR] eVc^d R_U T`_UZeZ`_d' 

1' 8COOHCICJO )KJNGBCM?OGKJ ?JB )KJBPAO 7CDKMI' 6XcZ HeRed U`Vd _`e afS]ZdY 

efc\Vj ac`TVddZ_X cVa`ced Z_ eYV J_ZeVU HeReVd Rd `W eYV UReV `W eYZd HVee]V^V_e 6XcVV^V_e R_U 

deReVd eYRe 6XcZ HeRed YRd _` a]R_d e` cVdf^V dfTY cVa`ced' >_ eYV f_W`cVdVV_ VgV_e eYRe 6XcZ HeRed 



*. 

cVdf^Vd afS]ZTReZ`_ `W efc\Vj ac`TVddZ_X cVa`ced Z_ eYV WfefcV% 6XcZ HeRed RXcVVd e` Z^a]V^V_e eYV 

SV]`h 8`_UfTe GVW`c^ W`c efc\Vj ac`TVddZ_X cVa`ced Z_ eYV J_ZeVU HeReVd acZ`c e` R_j cVdf^aeZ`_ 

`W afS]ZTReZ`_ `W dfTY cVa`ced% Z_ T`_dZUVcReZ`_ W`c eYV cV]VRdV `W GV]VRdVU 8]RZ^d R_U eYV 

UZd^ZddR] `W eYV 6TeZ`_' 6XcZ HeRed RXcVVd e` eYV SV]`h TYR_XVd daVTZWZTR]]j e` cVd`]gV eYV 6TeZ`_% 

R_U _VZeYVc eYZd HVee]V^V_e 6XcVV^V_e _`c eYV SV]`h TYR_XVd dYR]] SV T`_decfVU Rd R_ RU^ZddZ`_ 

`c RT\_`h]VUX^V_e eYRe 6XcZ HeRed hZ]] afS]ZdY efc\Vj ac`TVddZ_X cVa`ced Z_ eYV WfefcV' 

R' GVeRZ_ R_ ViaVcZV_TVU `fedZUV Ree`c_Vj hZeY cVda`_dZSZ]Zej W`c R_eZecfde 

T`^a]ZR_TV' 

S' 8`_UfTe R__fR] V^a]`jVV R_eZecfde T`^a]ZR_TV ecRZ_Z_X' 

T' >^a]V^V_e R hcZeeV_ R_eZecfde T`^a]ZR_TV a`]ZTj R_U ecRZ_Z_X3 

#Z$    Ec`YZSZeZ_X 6XcZ HeRed R_U Zed V^a]`jVVd Wc`^ UZdT]`dZ_X e` R 

T`^aVeZe`c `W R efc\Vj dfSdTcZSVc% `cR]]j `c Z_ hcZeZ_X #Z_T]fUZ_X 

eYc`fXY Tfde`^ cVa`ced$% R_j _`_&afS]ZT Z_W`c^ReZ`_ T`]]VTeVU 

Wc`^ R efc\Vj dfSdTcZSVc `eYVc eYR_ eYV R_`_j^ZkVU Z_W`c^ReZ`_ 

UZdT]`dVU Z_ 6XcZ HeRedm cVa`ced4 

#ZZ$ Ec`YZSZeZ_X R_j 6XcZ HeRed efc\Vj cVa`ce Wc`^ T`_eRZ_Z_X RTefR] 

T`^aVeZe`c& `c a]R_e&]VgV] acZTV `c ac`UfTeZ`_ g`]f^V UReR' 

#ZZZ$ >^a]V^V_eZ_X UReR dVTfcZej ^VRdfcVd e` acVgV_e efc\Vj Tfde`^Vc 

V^a]`jVVd hY` ecR_dZeZ`_ Wc`^ WZc^ 6 e` WZc^ 7 Wc`^ RTTVddZ_X 

WZc^ 6 UReR'  

#Zg$ >^a]V^V_eZ_X UReR dVTfcZej ^VRdfcVd e` acVgV_e 6XcZ HeRed 

V^a]`jVVd hY` ecR_dZeZ`_ e` R Tfde`^Vc WZc^ Wc`^ RTTVddZ_X _`_&

afS]ZT `c _`_&R_`_j^ZkVU 6XcZ HeRed UReR'  

#g$ Ec`YZSZeZ_X 6XcZ HeRed R_U Zed V^a]`jVVd Wc`^ RddZdeZ_X hZeY 

ZUV_eZWjZ_X R_U(`c UV&R_`_j^ZkZ_X efc\Vj dfSdTcZSVc UReR Z_ 6XcZ 

HeRedm cVa`ced4 

#gZ$ :_dfcZ_X eYRe R]] UReR gR]fVd hZeYZ_ R]] UReR WZV]Ud Z_ 6XcZ HeRed 

efc\Vj cVa`ced T`_dZde `W UReR Wc`^ Re ]VRde eYcVV V_eZeZVd. hZeY _` 

V_eZej cVacVdV_eZ_X ^`cV eYR_ 0)! `W eYV UReR% ViTVae W`c bfRceZ]V 

. >W eYV f_Ze `W eYV cVa`ce Zd eYV a]R_e% eYV ,& T`f_e cf]V dY`f]U Raa]j e` a]R_ed4 ZW eYV f_Ze `W eYV 

cVa`ce Zd eYV WZc^% eYV ,&T`f_e cf]V dY`f]U Raa]j e` WZc^d' 



*/ 

UReR WZV]Ud R_U a]R_e&]VgV] UReR WZV]Ud #eYRe RcV _`e cV^`gVU Rd dVe 

W`ceY Z_ :iYZSZe 6% Rd UZdTfddVU SV]`h$4 

#gZZ$ 6XcZ HeRed hZ]] dfaacVdd R_j WZV]Ud eYRe YRgV TReVX`cZTR] gR]fVd #W`c 

ViR^a]V R WZV]U eYRe eR\Vd `_ gR]fVd `W N:H R_U CD% `c R a]R_e 

dYZWe WZV]U hYZTY ]Zded eYV dYZWed R a]R_e `aVcReVd% `c eYV ScVVU 

ac`TVddVU Re R aRceZTf]Rc a]R_e$ ZW R_j XZgV_ gR]fV `W eYRe TReVX`cj 

YRd WVhVc eYR_ eYcVV WZc^d' >W% Re R_j eZ^V% eYV _f^SVc `W a]R_ed 

Z_TcVRdVd `c eYV _f^SVc `W WZc^d eYRe eR\V `_ R aRceZTf]Rc gR]fV 

Z_TcVRdVd% eYV WZV]U _` ]`_XVc _VVUd e` SV dfaacVddVU' 8`_gVcdV]j ZW 

eYV _f^SVc `W a]R_ed UVTcVRdVd `c eYV _f^SVc `W WZc^d eYRe eR\V `_ 

R aRceZTf]Rc gR]fV UVTcVRdVd dfTY eYRe WVhVc eYR_ eYcVV WZc^d eR\V 

`_ R aRceZTf]Rc gR]fV% eYV WZV]U hZ]] SV dfaacVddVU VgV_ ZW Ze YRU _`e 

SVV_ Z_ eYV aRde4 R_U 

#gZZZ$ GVbfZcZ_X eYRe% `eYVc eYR_ UReR RgRZ]RS]V W`c R_j`_V e` afcTYRdV Rd 

dVe W`ceY SV]`h% VgVcj UReR WZV]U Z_ 6XcZ HeRed efc\Vj cVa`ced dYR]] 

SV T`^a`dVU `W UReR eYRe Zd Re ]VRde -. URjd `]U `_ RgVcRXV'  

U' >^a]V^V_e ac`gZdZ`_d ac`eVTeZ_X T`_WZUV_eZR]Zej `W T`^aVeZe`c UReR Z_ 6XcZ 

HeRed efc\Vj Tfde`^Vc T`_ecRTed' 

V' GV^`gV R]] aRceZTZaR_e ]Zded Z_ efc\Vj cVa`ced'  

W' GV^`gV R]] W]RXd Z_ efc\Vj cVa`ced' 

X' GV^`gV Z_ eYV efc\Vj cVa`ced ^RUV RgRZ]RS]V e` R cVa`ce cVTZaZV_e R]] a]R_e&

]VgV] ac`UfTeZ`_&cV]ReVU UReR WZV]Ud ZUV_eZWZVU Z_ :iYZSZe 6 W`c efc\Vj 

dfSdTcZSVcd `eYVc eYR_ eYV cVa`ce cVTZaZV_e' C`ehZeYdeR_UZ_X eYV W`cVX`Z_X% 

6XcZ HeRed ̂ Rj ac`gZUV e` R dfSdTcZSVc R dfSdTcZSVcmd cR_\ R_U aVcTV_eZ]V W`c 

eYVdV UReR WZV]Ud'  

Y' B`UZWj eYV efc\Vj cVa`ced Rd _VTVddRcj e` #*$ UV]VeV gRcZR_TV WZV]Ud R_U(`c 

#+$ dfaacVdd n]Z_\Z_Xo `W UReR WZV]Ud RTc`dd cVa`ced eYRe h`f]U `eYVchZdV 

UZdT]`dV eYV a]R_e&]VgV] UReR WZV]U ZUV_eZWZVU Z_ :iYZSZe 6'  

Z' C`eYZ_X Z_ eYZd HVee]V^V_e 6XcVV^V_e ac`YZSZed `c ]Z^Zed :B>md RSZ]Zej e` 

ac`gZUV _ReZ`_hZUV RgVcRXV acZTV UReR Sj ac`UfTe TReVX`cj W`c R_j`_V 

#Z_T]fUZ_X T`_df^Vcd$ e` afcTYRdV'  6XcZ HeRed R]d` dYR]] afS]ZdY R efc\Vj 

aVcW`c^R_TV cVa`ce T`_eRZ_Z_X eYV ac`UfTeZ`_&cV]ReVU UReR WZV]Ud ZUV_eZWZVU 

Z_ :iYZSZe 7 W`c R_j`_V #Z_T]fUZ_X T`_df^Vcd$ e` afcTYRdV' CVZeYVc 6XcZ 

HeRed _`c :B> ^Rj cVWfdV R afcTYRdV `W dfTY cVa`ced `_ eYV SRdZd eYRe eYV 

afcTYRdVc Zd _`e R ac`eVZ_ ac`UfTVc f_]Vdd eYV aVcd`_d `c V_eZeZVd YRgV 

f_cVd`]gVU T]RZ^d aV_UZ_X RXRZ_de 6XcZ HeRed' IYV acZTVd W`c dfTY cVa`ced 

dYR]] SV _` ^`cV eYR_ eYV RgVcRXV acZTV SVZ_X TYRcXVU e` 6XcZ HeRedm `c 

:B>md cVXf]Rc Tfde`^Vcd Rd `W eYV UReV `W afcTYRdV' :iTVae Rd dVe W`ceY Z_ 

eYZd aRcRXcRaY% _`eYZ_X Z_ eYZd HVee]V^V_e 6XcVV^V_e dYR]] ac`YZSZe 6XcZ 



*0 

HeRed `c :B> Wc`^ RU[fdeZ_X `c R]eVcZ_X acZTVd e` R_j Tfde`^Vc `c RU[fdeZ_X 

`eYVc eVc^d R_U T`_UZeZ`_d `W afcTYRdV Wc`^ eZ^V e` eZ^V Z_ Zed d`]V 

UZdTcVeZ`_' HfTY cVa`ced dYR]] SV ^RUV RgRZ]RS]V hZeY`fe cVbfZcZ_X eYV 

dfS^ZddZ`_ `W UReR Wc`^ dfSdTcZSVcd% ViTVae eYRe 6XcZ HeRed R_U :B> ^Rj 

T`_eZ_fV e` cVbfZcV ac`TVdd`cd e` dfS^Ze UReR' 

[' 6XcZ HeRed hZ]] _`e Z_ec`UfTV R_j RgVcRXVd Z_ R_j efc\Vj cVa`ced `c 

dfSdVTeZ`_d eYRe U` _`e T`^a]j hZeY eYV , V_eZej ( 0)! cf]V dVe W`ceY RS`gV'  

\' 6XcZ HeRed hZ]] XZgV T]Rdd T`f_dV] eh` hVV\dm _`eZTV Z_ eYV f_W`cVdVV_ VgV_e 

eYRe efc\Vj cVa`ced cVdf^V'  

]' C` _`_&afS]ZT Via`ce UReR T`]]VTeVU Wc`^ R dfSdTcZSVc hZ]] SV ac`gZUVU e` 

R_j T`^aVeZe`c `eYVc eYR_ eYV Z_W`c^ReZ`_ UZdT]`dVU Z_ 6XcZ HeRedm cVXf]Rc 

efc\Vj cVa`ced' 

^' 6XcZ HeRed hZ]] ac`gZUV _` W`chRcU&]``\Z_X Z_Ufdecj W`cVTRded e` efc\Vj 

ac`TVdd`cd% Z_T]fUZ_X cVXRcUZ_X Y`h WfefcV Z_Ufdecj ac`UfTeZ`_ UVTZdZ`_d 

^ZXYe Z^aRTe WfefcV acZTVd `c ac`WZeRSZ]Zej' ;`c eYV Rg`ZUR_TV `W U`fSe% 

_`eYZ_X Z_ eYV HVee]V^V_e 6XcVV^V_e ac`YZSZed `c ]Z^Zed :B>md RSZ]Zej e` 

ac`gZUV W`chRcU&]``\Z_X Z_Ufdecj W`cVTRded SRdVU ̀ _ afS]ZT]j RgRZ]RS]V UReR 

W`c R_j`_V #Z_T]fUZ_X T`_df^Vcd$ e` afcTYRdV R_U :B> ̂ Rj _`e cVWfdV dfTY 

R afcTYRdV `_ eYV SRdZd eYRe eYV afcTYRdVc Zd _`e R ac`eVZ_ ac`UfTVc f_]Vdd 

eYV aVcd`_d `c V_eZeZVd YRgV f_cVd`]gVU T]RZ^d aV_UZ_X RXRZ_de 6XcZ HeRed'  

_' >_ eYV f_W`cVdVV_ VgV_e eYRe 6XcZ HeRed cVdf^Vd afS]ZTReZ`_ `W efc\Vj 

ac`TVddZ_X cVa`ced Z_ eYV WfefcV% 6XcZ HeRed RXcVVd eYRe Ze hZ]] _`e cV&RUU eYV 

a]R_e&]VgV] UReR WZV]Ud dVe W`ceY Z_ :iYZSZe 6 W`c dfSdTcZSVcd `eYVc eYR_ eYV 

cVa`ce cVTZaZV_e f_UVc R UZWWVcV_e _f^SVcZ_X djdeV^% cVa`ce% `c ^VTYR_Zd^ 

W`c UV]ZgVcj e` R cVa`ce cVTZaZV_e' ;`c eYV Rg`ZUR_TV `W U`fSe% _`eYZ_X Z_ eYV 

HVee]V^V_e 6XcVV^V_e ac`YZSZed `c ]Z^Zed *$ dfSdTcZSVc UZdT]`dfcV `W UReR e` 

6XcZ HeRed `c 6XcZ HeRedm RUUZeZ`_ `W _Vh cVa`ced `c dVcgZTVd% d` ]`_X Rd dfTY 

cVa`ced `c dVcgZTVd Z_T`ca`cReV T`ccVda`_UZ_X cVdecZTeZ`_d e` eY`dV dVe W`ceY 

YVcVZ_4 `c +$ eYV cV_f^SVcZ_X R_U cV`cUVcZ_X `W cVa`ced `c UReR WZV]Ud'   

`' 6XcZ HeRed hZ]] _`e UZdT]`dV R_j _`_&afS]ZT UReR T`]]VTeVU Wc`^ R efc\Vj 

dfSdTcZSVc e` R_j T`^aVeZe`c `W eYV dfSdTcZSVc `eYVc eYR_ eYV R_`_j^ZkVU 

Z_W`c^ReZ`_ UZdT]`dVU Z_ 6XcZ HeRedm cVXf]Rc cVa`ced% Z_T]fUZ_X eYc`fXY 

V]VTec`_ZT e``]d ]Z\V eYV dR]Vd UReR ^Z_Vc% hVS Raa]ZTReZ`_ ac`XcR^^Z_X 

Z_eVcWRTVd On6E>oP dVcgZTVd% `c `eYVc hVS dVcgZTVd ac`gZUVU Sj 6XcZ HeRed 

R_U(`c Zed aRcV_ed% dfSdZUZRcZVd% `h_Vcd% `c T`_ecRTe`cd' ;`c eYV Rg`ZUR_TV `W 

U`fSe% _`eYZ_X Z_ eYV HVee]V^V_e 6XcVV^V_e ac`YZSZed 6XcZ HeRed Wc`^ 

ac`gZUZ_X efc\Vj cVa`ced e` dfSdTcZSVcd Z_ UZWWVcV_e V]VTec`_ZT W`c^Red% d` 

]`_X Rd eYV W`c^Re T`^a]ZVd hZeY eYV `eYVc ac`gZdZ`_d `W eYZd HVee]V^V_e 

6XcVV^V_e'  



*1 

a' 6XcZ HeRed dYR]] TVRdV% R_U hZ]] _`e cVdf^V Z_ eYV WfefcV% afS]ZTReZ`_ `W R_j 

R_U R]] dR]Vd cVa`ced' 6XcZ HeRed dYR]] TVRdV% R_U hZ]] _`e cVdf^V Z_ eYV WfefcV% 

afS]ZTReZ`_ `W R_j R_U R]] acZTV UReR W`c ac`UfTe TReVX`cZVd eYRe RcV _`e 

`eYVchZdV ̂ RUV RgRZ]RS]V e` eYV afS]ZT Wc`^ :B> afcdfR_e e` ERcRXcRaY 1#Z$'  

b' LZeY eYV ViTVaeZ`_ `W ERcRXcRaY 1#a$% eYZd T`_UfTe cV]ZVW dYR]] cV^RZ_ Z_ 

VWWVTe W`c WZgV jVRcd% deRceZ_X Wc`^ eYV f_W`cVdVV_ UReV eYRe 6XcZ HeRed 

cVdf^Vd eYV efc\Vj cVa`ced' 

c' C`eYZ_X Z_ eYZd HVee]V^V_e 6XcVV^V_e dYR]] SV T`_decfVU e` ac`YZSZe 6XcZ 

HeRed Wc`^ aVeZeZ`_Z_X eYV 8`fce W`c ^`UZWZTReZ`_ `W eYV 8`_UfTe GV]ZVW W`c 

X``U TRfdV dY`h_' 

2' IYZd HVTeZ`_ dVed `fe eYV e`eR] dT`aV `W 6XcZ HeRedm 8`_UfTe GV]ZVW RXcVVU fa`_ Sj 

eYV aRceZVd% R_U 6XcZ HeRed dYR]] YRgV _` WfceYVc `S]ZXReZ`_d `eYVc eYR_ `c SVj`_U eY`dV dVe W`ceY Z_ 

eYZd HVTeZ`_' 

*)' )KKLCM?OGKJ' 8``aVcReZ`_ Sj 6XcZ HeRed Zd R ^ReVcZR] eVc^ `W eYV HVee]V^V_e 

6XcVV^V_e R_U dYR]] Z_T]fUV eYV W`]]`hZ_X `_TV eYV HVee]V^V_e SVT`^Vd WZ_R]3  

R' C`ehZeYdeR_UZ_X R_jeYZ_X e` eYV T`_ecRcj dVe W`ceY Z_ ERcRXcRaY ,% RS`gV% 

6XcZ HeRed RXcVVd e` fdV cVRd`_RS]V VWW`ced e` ac`gZUV UVT]RcReZ`_d `c 

RWWZURgZed cV]ReZ_X e` hYVeYVc U`Tf^V_ed ZUV_eZWZVU Z_ 6aaV_UZi 6 `W eYV 

aRceZVdm :gZUV_eZRcj HeZaf]ReZ`_ UReVU ?R_fRcj *)% +)+.% dReZdWj eYV WRTefR] 

acVUZTReVd W`c R cVT`cU `W cVXf]Rc]j T`_UfTeVU RTeZgZej hZeYZ_ eYV ^VR_Z_X 

`W ;'G':' 1),#/$% ZW cVRd`_RS]j cVbfVdeVU Sj eYV 8>>EEd Z_ T`__VTeZ`_ hZeY 

eYZd 6TeZ`_' 6UUZeZ`_R]]j% 6XcZ HeRed RXcVVd e` fdV cVRd`_RS]V VWW`ced e` 

ac`gZUV T`^aRcRS]V UVT]RcReZ`_d `c RWWZURgZed cV]ReZ_X e` fa e` ,) RUUZeZ`_R] 

U`Tf^V_ed _`e `_ eYV RW`cV^V_eZ`_VU 6aaV_UZi 6' 

S' 8>>EEd hZ]] ZUV_eZWj fa e` eh` #+$ eYV_&TfccV_e V^a]`jVVd ̀ W 6XcZ HeRed hY` 

hZ]] RaaVRc Rd hZe_VddVd Re ecZR] ZW cVbfVdeVU Sj 8>>EEd% Rddf^Z_X eYVj 

cV^RZ_ V^a]`jVU Re eYV eZ^V `W ecZR]' IYZd ]Z^ZeReZ`_ U`Vd _`e Raa]j e` 



*2 

W`c^Vc V^a]`jVVd `W 6XcZ HeRed hY` T`f]U SV TR]]VU Re ecZR] `c hY` RXcVV 

e` g`]f_eRcZ]j RaaVRc Re ecZR]' 

**' 8COOHCICJO 7CHC?NC' Ja`_ ;Z_R] ?fUX^V_e% eYV GV]VRdZ_X ERceZVd dYR]] SV UVV^VU 

e` YRgV Wf]]j% WZ_R]]j R_U W`cVgVc T`^a]VeV]j T`^ac`^ZdVU% dVee]VU% cV]VRdVU% RTbfZeeVU% cVd`]gVU% 

cV]Z_bfZdYVU% hRZgVU% R_U UZdTYRcXVU eYV 6XcZ HeRed GV]VRdVU ERceZVd Wc`^ R_j R_U R]] T]RZ^d% 

UV^R_Ud% RTeZ`_d% dfZed% TRfdVd `W RTeZ`_% hYVeYVc T]Rdd% Z_UZgZUfR]% `c `eYVchZdV Z_ _RefcV 

#hYVeYVc ̀ c _`e R_j ̂ V^SVc ̀ W eYV 8VceZWZVU 8]Rdd YRd ̀ S[VTeVU e` eYV HVee]V^V_e ̀ c ̂ R\Vd R T]RZ^ 

fa`_ `c aRceZTZaReVd Z_ eYV HVee]V^V_e% hYVeYVc UZcVTe]j% cVacVdV_eReZgV]j% UVcZgReZgV]j `c Z_ R_j 

`eYVc TRaRTZej$ eYRe eYV GV]VRdZ_X ERceZVd VgVc YRU% _`h YRgV% `c YVcVRWeVc TR_% dYR]]% `c ^Rj VgVc 

YRgV% `_ RTT`f_e `W% `c Z_ R_j hRj RcZdZ_X `fe `W% R_j R_U R]] \_`h_ R_U f_\_`h_% W`cVdVV_ R_U 

f_W`cVdVV_% dfdaVTeVU `c f_dfdaVTeVU% RTefR] `c T`_eZ_XV_e% ]ZbfZUReVU `c f_]ZbfZUReVU T]RZ^d% 

TRfdVd `W RTeZ`_% Z_[fcZVd% ]`ddVd% `c UR^RXVd RcZdZ_X Wc`^ `c Z_ T`__VTeZ`_ hZeY R_j RTe `c 

`^ZddZ`_ eYc`fXY ?R_fRcj ,)% +)+. cV]ReZ_X e` `c cVWVccVU e` Z_ eYV 6TeZ`_ `c RcZdZ_X Wc`^ eYV 

WRTefR] acVUZTReV `W eYV 6TeZ`_% Z_T]fUZ_X 6XcZ HeRedm ]ZRSZ]Zej W`c dVcgZTVd Ze ac`gZUVU cV]ReZ_X e` 

eYV ac`UfTeZ`_% ac`TVddZ_X% `c dR]V `W Ifc\Vj #eYV nGV]VRdVU 8]RZ^do$' C`ehZeYdeR_UZ_X eYV 

RS`gV% nGV]VRdVU 8]RZ^do U` _`e Z_T]fUV #Z$ T]RZ^d RddVceVU RXRZ_de R_j 9VWV_UR_e `eYVc eYR_ eYV 

6XcZ HeRed GV]VRdVU ERceZVd _`c #ZZ$ R_j T]RZ^d hY`]]j f_cV]ReVU e` eYV R]]VXReZ`_d Z_ eYV 6TeZ`_ 

eYRe RcV SRdVU `_ ScVRTY `W T`_ecRTe% R_j _VX]ZXV_TV% aVcd`_R] Z_[fcj% SRZ]^V_e% WRZ]fcV e` UV]ZgVc 

]`de X``Ud% UR^RXVU `c UV]RjVU X``Ud% ac`UfTe UVWVTe% `c dVTfcZeZVd T]RZ^' IYZd cVdVcgReZ`_ `W 

T]RZ^d dVe W`ceY Z_ #Z$ R_U #ZZ$ `W eYZd ERcRXcRaY U`Vd _`e Z^aRZc `c UZ^Z_ZdY eYV cZXYe `W eYV 6XcZ 

HeRed GV]VRdVU ERceZVd e` RddVce R_j R_U R]] UVWV_dVd e` dfTY T]RZ^d% R_U eYV ERceZVd RXcVV eYRe R]] 

dfTY RcXf^V_ed R_U UVWV_dVd RcV acVdVcgVU' 



+) 

*+' ,PMOFCM 7CHC?NC' >_ RUUZeZ`_ e` eYV ac`gZdZ`_d `W ERcRXcRaY **% eYV GV]VRdZ_X 

ERceZVd YVcVSj ViacVdd]j hRZgV R_U cV]VRdV% d`]V]j hZeY cVdaVTe e` eYV GV]VRdVU 8]RZ^d% fa`_ ;Z_R] 

?fUX^V_e% R_j R_U R]] ac`gZdZ`_d% cZXYed% R_U SV_VWZed T`_WVccVU Sj HVTeZ`_ *.-+ `W eYV 8R]ZW`c_ZR 

8ZgZ] 8`UV% hYZTY deReVd3 

6 <:C:G6A G:A:6H: 9D:H CDI :MI:C9 ID 8A6>BH 

I=6I I=: 8G:9>IDG DG G:A:6H>C< E6GIN 9D:H CDI 

@CDL DG HJHE:8I ID :M>HI >C =>H DG =:G ;6KDG 6I 

I=: I>B: D; :M:8JI>C< I=: G:A:6H: 6C9 I=6I% >; 

@CDLC 7N =>B DG =:G% LDJA9 =6K: B6I:G>6AAN 

6;;:8I:9 =>H DG =:G H:IIA:B:CI L>I= I=: 9:7IDG 

DG G:A:6H:9 E6GIN4 

`c Sj R_j ]Rh `W R_j deReV `c eVccZe`cj `W eYV J_ZeVU HeReVd% `c acZ_TZa]V `W T`^^`_ ]Rh% hYZTY Zd 

dZ^Z]Rc% T`^aRcRS]V% `c VbfZgR]V_e e` HVTeZ`_ *.-+ `W eYV 8R]ZW`c_ZR 8ZgZ] 8`UV% Z_T]fUZ_X hZeY`fe 

]Z^ZeReZ`_ +)&0&** `W eYV H`feY 9R\`eR 8`UZWZVU ARhd #ac`gZUZ_X n6 <:C:G6A G:A:6H: 

9D:H CDI :MI:C9 ID 8A6>BH L=>8= I=: 8G:9>IDG 9D:H CDI @CDL DG 

HJHE:8I ID :M>HI >C =>H ;6KDG 6I I=: I>B: D; :M:8JI>C< I=: G:A:6H:% 

L=>8= >; @CDLC 7N =>B BJHI =6K: B6I:G>6AAN 6;;:8I:9 =>H H:IIA:B:CI 

L>I= I=: 9:7IDGo$' :RTY GV]VRdZ_X ERcej ̂ Rj YVcVRWeVc UZdT`gVc WRTed `eYVc eYR_ ̀ c UZWWVcV_e 

Wc`^ eY`dV hYZTY YV% dYV% `c Ze \_`hd `c SV]ZVgVd e` SV ecfV hZeY cVdaVTe e` eYV T]RZ^d hYZTY RcV 

cV]VRdVU afcdfR_e e` eYV ac`gZdZ`_d `W ERcRXcRaY **% Sfe VRTY GV]VRdZ_X ERcej YVcVSj ViacVdd]j 

hRZgVd R_U Wf]]j% WZ_R]]j% R_U W`cVgVc dVee]Vd R_U cV]VRdVd% fa`_ ;Z_R] ?fUX^V_e% R_j \_`h_ `c 

f_\_`h_% dfdaVTeVU `c f_dfdaVTeVU% T`_eZ_XV_e `c _`_&T`_eZ_XV_e T]RZ^ eYRe eYV GV]VRdZ_X ERceZVd 

YRgV RXcVVU e` cV]VRdV afcdfR_e e` ERcRXcRaY ** hYVeYVc ̀ c _`e T`_TVR]VU ̀ c YZUUV_% hZeY`fe cVXRcU 

e` eYV dfSdVbfV_e UZdT`gVcj ̀ c ViZdeV_TV ̀ W dfTY UZWWVcV_e ̀ c RUUZeZ`_R] WRTed' IYV W`cVX`Z_X cV]VRdV 

`W f_\_`h_% f_R_eZTZaReVU% f_dfdaVTeVU% f_W`cVdVV_% R_U f_RTTcfVU ]`ddVd ̀ c T]RZ^d Zd T`_ecRTefR] 

R_U _`e R ^VcV cVTZeR]' 



+* 

*,' )KQCJ?JO 4KO OK 8PC' 8>>EEd R_U VRTY 8VceZWZVU 8]Rdd BV^SVc T`gV_R_e _`e e` 

dfV R_j `W eYV 6XcZ HeRed GV]VRdVU ERceZVd W`c R_j ecR_dRTeZ`_% VgV_e% TZcTf^deR_TV% RTeZ`_% WRZ]fcV 

e` RTe% `c `TTfccV_TV `W R_j d`ce `c ejaV RcZdZ_X `fe `W eYV GV]VRdVU 8]RZ^d% Z_T]fUZ_X% hZeY`fe 

]Z^ZeReZ`_% dVV\Z_X e` cVT`gVc UR^RXVd cV]ReZ_X e` R_j ̀ W eYV GV]VRdVU 8]RZ^d' IYZd ERcRXcRaY dYR]] 

_`e Raa]j e` R_j RTeZ`_ e` V_W`cTV eYZd HVee]V^V_e 6XcVV^V_e' 

*-' 4K 'BIGNNGKJ' IYZd HVee]V^V_e 6XcVV^V_e dYR]] _`e SV T`_decfVU Rd R_ RU^ZddZ`_ 

`W ]ZRSZ]Zej% `c fdVU Rd VgZUV_TV `W ]ZRSZ]Zej% W`c R_j afca`dV Z_ R_j ]VXR] ac`TVVUZ_X% T]RZ^% 

cVXf]Re`cj ac`TVVUZ_X% `c X`gVc_^V_e Z_gVdeZXReZ`_' 

*.' (GJBGJE 'EMCCICJO' IYZd HVee]V^V_e 6XcVV^V_e T`_deZefeVd R SZ_UZ_X% 

V_W`cTVRS]V RXcVV^V_e Rd e` eYV eVc^d T`_eRZ_VU YVcVZ_ hYV_ ViVTfeVU' 

*/' 9CMIGJ?OGKJ 7GEFON' IYV HVee]V^V_e Zd T`_UZeZ`_VU fa`_ EcV]Z^Z_Rcj R_U ;Z_R] 

6aac`gR] `W eYV ERceZVdm HVee]V^V_e 6XcVV^V_e% R_U R]] eVc^d R_U T`_UZeZ`_d eYVcV`W% hZeY`fe 

^ReVcZR] TYR_XVd% ^ReVcZR] R^V_U^V_ed% `c ^ReVcZR] ^`UZWZTReZ`_d #ViTVae e` eYV VieV_e dfTY 

TYR_XVd% R^V_U^V_ed% `c ^`UZWZTReZ`_d RcV RXcVVU e` Z_ hcZeZ_X Sj eYV ERceZVd$' :ZeYVc ERcej ^Rj 

V]VTe e` eVc^Z_ReV eYV HVee]V^V_e fa`_ hcZeeV_ _`eZTV e` eYV ̀ eYVc ERcej ZW eYV 8`fce cVWfdVd e` XcR_e 

EcV]Z^Z_Rcj `c ;Z_R] 6aac`gR] `W eYV HVee]V^V_e 6XcVV^V_e% eYV `cUVc#d$ XcR_eZ_X EcV]Z^Z_Rcj `c 

;Z_R] 6aac`gR] `W eYV HVee]V^V_e 6XcVV^V_e RcV dfSdeR_eZR]]j ^`UZWZVU `c cVgVcdVU% `c eYV 8`fce 

cVWfdVd e` V_eVc R ;Z_R] ?fUX^V_e Z_ R_j ^ReVcZR] cVdaVTe' >_ eYV VgV_e eYRe eYV HVee]V^V_e Zd 

eVc^Z_ReVU Sj VZeYVc ERcej% eYV HVee]V^V_e 6XcVV^V_e dYR]] SVT`^V _f]] R_U g`ZU% R_j EcV]Z^Z_Rcj 

6aac`gR] V_eVcVU Sj eYV 8`fce R_U R]] `W Zed ac`gZdZ`_d dYR]] SV gRTReVU Sj Zed `h_ eVc^d% R_j 

TVceZWZTReZ`_ `W R HVee]V^V_e 8]Rdd W`c dVee]V^V_e afca`dVd hZ]] SV gRTReVU% R_U eYV ERceZVd hZ]] SV 

cVde`cVU e` eYVZc cVdaVTeZgV a`dZeZ`_d Rd ZW _` HVee]V^V_e YRU `TTfccVU' C` eVc^ `W eYV HVee]V^V_e 

6XcVV^V_e `c R_j UcRWe eYVcV`W% `c R_j RdaVTe `W eYV _VX`eZReZ`_% U`Tf^V_eReZ`_% `c `eYVc aRce `c 



++ 

RdaVTe `W eYV ERceZVdm dVee]V^V_e UZdTfddZ`_d% dYR]] YRgV R_j VWWVTe% _`c dYR]] R_j dfTY ^ReeVc SV 

RU^ZddZS]V Z_ VgZUV_TV W`c R_j afca`dV Z_ R_j ac`TVVUZ_X' 

*0' +DDCAO KD *GN?LLMKQ?H' >W eYV 8`fce U`Vd _`e Raac`gV eYZd HVee]V^V_e 6XcVV^V_e Z_ 

R]] ^ReVcZR] cVdaVTed% `c ZW eYV 8`fce U`Vd _`e V_eVc ;Z_R] 6aac`gR] Rd ac`gZUVU W`c Z_ ERcRXcRaY 0 

YVcVZ_% `c ZW R_j [fUX^V_e Raac`gZ_X eYZd HVee]V^V_e 6XcVV^V_e Zd ^ReVcZR]]j ^`UZWZVU `c dVe 

RdZUV ̀ _ RaaVR]% ̀ c ZW R]] ̀ W eYV T`_UZeZ`_d W`c ;Z_R] ?fUX^V_e U` _`e ̀ TTfc Rd dVe W`ceY Z_ ERcRXcRaY 

*#a$ `W eYZd HVee]V^V_e 6XcVV^V_e% eYV_ eYZd HVee]V^V_e 6XcVV^V_e ^Rj SV cVdTZ_UVU% TR_TV]]VU% 

`c eVc^Z_ReVU Sj 6XcZ HeRed `c 8>>EEd `_ SVYR]W `W eYV 8VceZWZVU 8]Rdd' >W cVdTZ_UVU% TR_TV]]VU% `c 

eVc^Z_ReVU% eYZd HVee]V^V_e 6XcVV^V_e dYR]] SVT`^V _f]] R_U g`ZU% R_U eYV ERceZVdm a`dZeZ`_d dYR]] 

SV cVefc_VU e` eYV deRefd bf` R_eV' >_ _` hRj dYR]] 8>>EEd YRgV eYV cZXYe e` cVdTZ_U% TR_TV] `c 

eVc^Z_ReV eYZd HVee]V^V_e 6XcVV^V_e ZW eYV 8`fce WRZ]d `c cVWfdVd e` XcR_e R_j cVbfVdeVU Ree`c_Vjmd 

WVVd% R_j T`ded% `c R_j RhRcUd e` 8>>EEd' 

*1' )FKGAC KD 2?R ?JB *GNLPOC 7CNKHPOGKJ' 6_j UZdafeVd cV]ReZ_X e` eYZd HVee]V^V_e 

6XcVV^V_e dYR]] SV X`gVc_VU Sj >]]Z_`Zd ]Rh hZeY`fe cVXRcU e` T`_W]ZTed `W ]Rh ac`gZdZ`_d% R_U 

R_j R_U R]] UZdafeVd cVXRcUZ_X eYZd HVee]V^V_e 6XcVV^V_e hZ]] SV ^VUZReVU Z_ X``U WRZeY SVW`cV R 

^fefR]]j RXcVVU&fa`_ ^VUZRe`c SVW`cV R_j dfZe% RTeZ`_% ac`TVVUZ_X `c UZdafeV ^Rj SV WZ]VU Z_ eYV 

8`fce afcdfR_e e` ERcRXcRaY *2 SV]`h' 

*2' )KJNCJO OK 0PMGNBGAOGKJ' IYV ERceZVd R_U R_j GV]VRdZ_X ERceZVd YVcVSj 

ZccVg`TRS]j dfS^Ze e` eYV ViT]fdZgV [fcZdUZTeZ`_ `W eYV 8`fce W`c R_j dfZe% RTeZ`_% ac`TVVUZ_X% `c 

UZdafeV RcZdZ_X `fe `W `c cV]ReZ_X e` eYZd HVee]V^V_e 6XcVV^V_e% `c eYV Raa]ZTRSZ]Zej `W eYZd 

HVee]V^V_e 6XcVV^V_e'  

+)' (GJBGJE +DDCAO' IYZd HVee]V^V_e 6XcVV^V_e T`_deZefeVd R SZ_UZ_X% V_W`cTVRS]V 

RXcVV^V_e Rd e` eYV eVc^d T`_eRZ_VU YVcVZ_' IYZd HVee]V^V_e 6XcVV^V_e dYR]] SV SZ_UZ_X fa`_% 



+, 

R_U Z_fcV e` eYV SV_VWZe `W% eYV dfTTVdd`cd% RddZX_d% R_U YVZcd `W eYV ERceZVd% 8VceZWZVU 8]Rdd 

BV^SVcd% eYV GV]VRdZ_X ERceZVd% R_U eYV 6XcZ HeRed GV]VRdVU ERceZVd' LZeY`fe ]Z^ZeZ_X eYV 

XV_VcR]Zej `W eYV W`cVX`Z_X% fa`_ ;Z_R] 6aac`gR]% VRTY R_U VgVcj T`gV_R_e R_U RXcVV^V_e YVcVZ_ 

Sj eYV 8>>EEd dYR]] SV SZ_UZ_X fa`_ R]] ^V^SVcd R_U a`eV_eZR] ^V^SVcd `W eYV 8VceZWZVU 8]Rdd' 

+*' 8KHC 7CICBT' IYZd HVee]V^V_e 6XcVV^V_e dYR]] ac`gZUV eYV d`]V R_U ViT]fdZgV 

cV^VUj W`c R_j R_U R]] GV]VRdVU 8]RZ^d RXRZ_de R_j 6XcZ HeRed GV]VRdVU ERcej% R_U fa`_ V_ecj `W 

;Z_R] ?fUX^V_e% eYV GV]VRdZ_X ERceZVd dYR]] SV W`cVgVc SRccVU Wc`^ Z_ZeZReZ_X% RddVceZ_X% 

^RZ_eRZ_Z_X% `c ac`dVTfeZ_X R_j R_U R]] GV]VRdVU 8]RZ^d RXRZ_de R_j 6XcZ HeRed GV]VRdVU ERcej' 

++' )KPJNCHUN +SLMCNN 'POFKMGOT' :RTY T`f_dV] dZX_Z_X eYZd HVee]V^V_e 6XcVV^V_e 

`_ SVYR]W `W R ERcej `c ERceZVd YRd Wf]] R_U ViacVdd RfeY`cZej e` V_eVc Z_e` R]] `W eYV eVc^d cVW]VTeVU 

YVcVZ_ `_ SVYR]W `W VRTY R_U VgVcj `_V `W eYV T]ZV_ed W`c hYZTY T`f_dV] Zd dZX_Z_X' 

+,' 'EMCCICJO 'BIGNNG@HC' >e Zd RXcVVU eYRe eYZd HVee]V^V_e 6XcVV^V_e dYR]] SV 

RU^ZddZS]V Z_ R_j ac`TVVUZ_X W`c VdeRS]ZdYZ_X eYV eVc^d `W eYV ERceZVdm RXcVV^V_e `c W`c R_j `eYVc 

afca`dV hZeY cVdaVTe e` Z^a]V^V_eZ_X `c V_W`cTZ_X eYZd HVee]V^V_e 6XcVV^V_e' 

+-' 4KOGACN' 6]] _`eZTVd f_UVc eYZd HVee]V^V_e 6XcVV^V_e dYR]] SV Z_ hcZeZ_X' :RTY 

dfTY _`eZTV dYR]] SV XZgV_ VZeYVc Sj3 #R$ YR_U UV]ZgVcj4 #S$ cVXZdeVcVU `c TVceZWZVU ^RZ]% cVefc_ 

cVTVZae cVbfVdeVU% a`deRXV acV&aRZU4 `c #T$ ;VUVcR] :iacVdd `c dZ^Z]Rc `gVc_ZXYe T`fcZVc% R_U% Z_ 

eYV TRdV `W VZeYVc #R$% #S$ `c #T$ dYR]] SV RUUcVddVU3 
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`c dfTY ̀ eYVc RUUcVdd Rd eYV ERceZVd ^Rj UVdZX_ReV% Wc`^ eZ^V e` eZ^V% Sj XZgZ_X _`eZTV e` R]] aRceZVd 

YVcVe` Z_ eYV ^R__Vc UVdTcZSVU Z_ eYZd ERcRXcRaY' IYV ERceZVd dYR]] R]d` ac`gZUV T`fceVdj T`aZVd `W 

R]] _`eZTVd Sj V]VTec`_ZT ^RZ]' 

+.' 4K 'BIGNNGKJ' LYVeYVc `c _`e EcV]Z^Z_Rcj 6aac`gR] Zd XcR_eVU% ;Z_R] ?fUX^V_e 

Zd V_eVcVU% `c eYZd HVee]V^V_e 6XcVV^V_e Zd eVc^Z_ReVU% eYV ERceZVd ViacVdd]j RXcVV eYRe eYZd 

HVee]V^V_e 6XcVV^V_e R_U Zed T`_eV_ed% R_U R_j R_U R]] deReV^V_ed% _VX`eZReZ`_d% U`Tf^V_ed% R_U 

UZdTfddZ`_d Rdd`TZReVU hZeY Ze% RcV _`e R_U dYR]] _`e SV UVV^VU `c T`_decfVU e` SV R_ RU^ZddZ`_ `W 

]ZRSZ]Zej `c hc`_XU`Z_X Sj R_j ERcej `c 6XcZ HeRed GV]VRdVU ERcej' 

+/' 4K :JNO?OCB 9FGMB"6?MOT (CJCDGAG?MGCN' :iTVae Rd ViacVdd]j deReVU Z_ eYZd 

HVee]V^V_e 6XcVV^V_e% _` ac`gZdZ`_ `W eYZd HVee]V^V_e 6XcVV^V_e dYR]] ac`gZUV R_j cZXYed e`% `c 

SV V_W`cTVRS]V Sj% R_j aVcd`_ `c V_eZej eYRe Zd _`e R 6XcZ HeRed GV]VRdVU ERcej% 8>>EE% ^V^SVc `W 

eYV 8VceZWZVU 8]Rdd% `c 8`&AVRU 8`f_dV]' 

+0' 4K 6?MOT GN OFC *M?DOCM' C`_V `W eYV ERceZVd YVcVe` dYR]] SV T`_dZUVcVU e` SV eYV 

UcRWeVc `W eYZd HVee]V^V_e 6XcVV^V_e `c R_j ac`gZdZ`_ YVcV`W W`c eYV afca`dV `W R_j deRefeV% TRdV 
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]Rh% `c cf]V `W Z_eVcacVeReZ`_ `c T`_decfTeZ`_ eYRe h`f]U `c ^ZXYe TRfdV R_j ac`gZdZ`_ e` SV 

T`_decfVU RXRZ_de eYV UcRWeVc YVcV`W' 

+1' 'ICJBICJO ?JB <?GQCM' IYZd HVee]V^V_e 6XcVV^V_e dYR]] _`e SV ^`UZWZVU Z_ 

R_j cVdaVTe ViTVae Sj R hcZeZ_X ViVTfeVU Sj eYV ERceZVd% R_U eYV hRZgVc `W R_j cZXYed T`_WVccVU 

YVcVf_UVc dYR]] SV VWWVTeZgV `_]j ZW ^RUV Sj hcZeeV_ Z_decf^V_e `W eYV hRZgZ_X ERcej' IYV hRZgVc 

Sj R_j ERcej `W R_j aRceZTf]Rc ScVRTY `W eYZd HVee]V^V_e 6XcVV^V_e dYR]] _`e SV UVV^VU `c 

T`_decfVU Rd R hRZgVc `W R_j `eYVc ScVRTY% hYVeYVc acZ`c% dfSdVbfV_e `c T`_eV^a`cR_V`fd% `W eYZd 

HVee]V^V_e 6XcVV^V_e' IYZd HVee]V^V_e 6XcVV^V_e U`Vd _`e hRZgV `c `eYVchZdV ]Z^Ze eYV ERceZVdm 

cZXYed R_U cV^VUZVd W`c R_j ScVRTY `W eYZd HVee]V^V_e 6XcVV^V_e' 6_j ScVRTY `W eYZd HVee]V^V_e 

6XcVV^V_e ^Rj cVdf]e Z_ ZccVaRcRS]V UR^RXV e` R ERcej W`c hYZTY dfTY ERcej hZ]] _`e YRgV R_ 

RUVbfReV cV^VUj Re ]Rh' 6TT`cUZ_X]j% Z_ RUUZeZ`_ e` R_j `eYVc cV^VUZVd R_U UR^RXVd RgRZ]RS]V% 

eYV ERceZVd RT\_`h]VUXV R_U RXcVV eYRe eYV ERceZVd ^Rj Z^^VUZReV]j dVV\ V_W`cTV^V_e `W eYZd 
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eVc^d `W eYZd HVee]V^V_e 6XcVV^V_e _`e Z_ hcZeZ_X R_U dZX_VU Sj eYV ERceZVd' 
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,,' 8COOHGJE *CDCJB?JON ?N 'HHCECB )K")KJNLGM?OKMN' >ccVdaVTeZgV `W R_j eVc^ Z_ eYZd 
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+'**R IjaV E]R_e :bfZa^V_e gd EVcW`c^R_TV #T`_emU$ OSP 

+'*+ ARS`c EVcW`c^R_TV gd BR_RXV^V_e EcRTeZTVd OSP 

-'* Hf^^Rcj `W Hfaa`ce 9VaRce^V_ed O_% `P 

-'+ HR_ZeReZ`_ 9VaRce^V_e OXP 
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,'*+R ERT\RXZ_X p 9V]Z(GVeRZ] OZP 

,'*+S ERT\RXZ_X p H]ZTV(9ZTV OZP 

-'* Hf^^Rcj `W Hfaa`ce 9VaRce^V_ed O_P 

-'+ HR_ZeReZ`_ 9VaRce^V_e OUP 

-', BRZ_eV_R_TV 9VaRce^V_e OWP  

-'- LReVc " HVhRXV 8`de OWP  

-'/ FfR]Zej 6ddfcR_TV 9VaRce^V_e OVP  

-'0 BVUZTR] 9VaRce^V_e OTP  
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@E>'* @Vj EVcW`c^R_TV >_UZTRe`c OX% ZP 

DE'* DaVcReZ_X Ec`WZe Hf^^Rcj GVa`ce OX hYV_ XZgZ_X acZTV `c ac`WZe aVc a`f_U cR_\P  

DE'+ DaVcReZ_X Ec`WZe 9VeRZ] GVa`ce OX hYV_ XZgZ_X acZTV `c ac`WZe aVc a`f_U cR_\P  

DE', DaVcReZ`_d Ec`WZe aVc AZgV AS OR% R'*% R'+% T% T'*% T'+% V% V'*% V'+% YP 

DE'- GR_\Z_X W`c DaVcReZ`_d Ec`WZed EVc AZgV E`f_U OGR_\Z_Xd `W acZTV `c ac`WZe aVc a`f_U #V'X' 

Rd aRce `W c`hd *% +% -% /% 1$% cR_\Z_X aVcTV_eZ]V #V'X' *'R% +'R% -'R% /'R% 1'R$P  

DE'. DaVcReZ`_d Ec`WZed 8`_ecZSfeZ`_d OR% R'*% S% S'*% S'+% TR__`e d`ce Sj ac`WZed aVc a`f_UP 

DE'/ NZV]UVU BRcXZ_ `gVc Ec`TVddZ_X OR% R'*% S% S'*% S'+% T% T'*% T'+% T',% TR__`e d`ce Sj ac`WZed 
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*'+ 7cVVUVc E`f]e E]RTV^V_e OR% R'*% S% S'*% T'*% U'*% V'*% W'*% X'*% Y'*P 

*'- 7cVVUVc E]RTV^V_e =V_ E`f]e 8`de Sj ;]`T\ OWP 

*'. 7cVVUVc E]RTV^V_e I`^ E`f]e 8`de Sj ;]`T\ OWP 
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+'*1 8`^a]VeVU 7cVVUVc :XX Ec`UfTeZ`_ 8`de p ;Zcde 8jT]V OWP 
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